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What is the future of energy storage in 20237

In the first half of 2023,the United States saw significant growthin its utility energy storage capacity and
reserves. According to S& P Global' s forecast,the new installed capacity of U.S. utility energy storage (battery
storage) is projected to reach 3.50GW in Q3 2023,marking an 81% increase compared to the previous quarter.

How many energy storage projects are under construction?
During this period,260U.S. utility energy storage projects were under construction,totaling
21.1GW/59.9GWh--almost double the number in Q1 2023.

How much energy storage will beinstalled in 20247

In 2024,it's anticipated that 12.3GWof energy storage will be installed,representing a 28% increase over the
expected full-year installations in 2023 (installation data will be continuously updated). Energy Storage
Installed Capacity in 2023

How big is the energy storage capacity in the United States?
According to the EIA, the newly added energy storage capacity with battery sizes exceeding IMW in the
United States soared to 3.3GW in the first seven...

How many battery energy storage projects are there?

The uU.S. has 5750perational battery energy storage projects 8,using
lead-acid,lithium-ion,nickel-based,sodium-based,and flow batteries 10. These projects totaled 15.9 GW of
rated power in 2023 8,and have round-trip efficiencies between 60-95% 24.

How big is the energy storage capacity in 2023?

According to the EIA,the newly added energy storage capacity with battery sizes exceeding IMW in the
United States soared to 3.3GWin the first seven months of 2023,marking an impressive 91% year-on-year
increase.

Energy storage for electricity generation An energy storage system (ESS) for electricity generation uses
electricity (or some other energy source, such as solar-thermal energy) to chargean ...

In 2025, capacity growth from battery storage could set a record as we expect 18.2 GW of utility-scale battery
storage to be added to the grid. U.S. battery storage already achieved record ...
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