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Is Germany a good place to invest in energy storage?

While the demand for energy storage is growing across Europe,Germany remains the European lead target
market and the first choicefor companies seeking to enter this fast-developing industry. The country stands out
as a unique market,devel opment platform and export hub.

Why is Germany a good place to study energy storage?

Germany boasts a dense landscape of world-leading research institutes and universities active in the energy
storage sector. They work closely together with industry to bring innovations to the market. The federa
government supports research and development in the energy storage, hydrogen, fuel cell, and electric vehicle
sectors.

How much does Germany spend on EV and stationary battery research?

Public research and development incentives for EV and stationary battery research amount to between EUR 80
million and EUR 85 million every year. As the European lead market in the energy transition age,Germany
provides the opportunity for companies to devel op,test,define and market new energy storage solutions.

What is a battery energy storage system?

Currently,most large battery systems (Battery Energy Storage Systems,or BESS) are powered by lithium-ion
batteries. Such batteries are favoured especially due to their long life cycle and simple operation.
Furthermore,alternative battery technologies are still in development and therefore not yet ready for market
launch.

Can Germany use solar energy?

However,renewable energies come with a catch: Due to a lack of storage capacity,Germany cannot fully
leverage the potential that solar energy ofers. During sunny and windy phases,wind and solar park operators
have to throttle or even shut down their systems repeatedly to avoid overloading the power grids.

Will Germany add more power storage projectsin 2023?

Germany will likely add many more projectsin the coming months,as the federal government increasingly
focuses on storage solutions. In December 2023,the Federal Ministry for Economic Afairs and Climate Action
(BMWK) published its "Power Storage Strategy” to accel erate the development of new capacities.

3 days ago&#0183; Sigenergy offers home battery storage, residential ESS, and commercial solar solutions.
Explore our innovative energy storage systems for sustainable power management.
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