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Does the energy storage strategic plan address new policy actions?

This SRM does not address new policy actions,nor does it specify budgets and resources for future activities.
This Energy Storage SRM responds to the Energy Storage Strategic Plan periodic update requirement of the
Better Energy Storage Technology (BEST) section of the Energy Policy Act of 2020 (42 U.S.C. &#167,
17232 (b) (5)).

Why are energy storage resources important?

Energy storage resources have become an increasingly important component of the energy mix as traditional
fossil fuel baseload energy resources transition to renewable energy sources. Currently 23 states,plus the
District of Columbia and Puerto Rico,have 100% clean energy goalsin place.

What are energy storage systems?

Energy storage systems are not primary electricity sources,meaning the technology does not create electricity
from afuel or natural resource. Instead,they store electricity that has already been created from an electricity
generator or the electric power grid,which makes energy storage systems secondary sources of electricity.
Wind.

What is Maryland's energy storage goal?

In May 2023,Maryland enacted an energy storage target,with a goal to deploy 3 GW of storage capacity by
2033. The new law requires the Maryland Public Service Commission to establish the Maryland Energy
Storage Program by July 1,2025 and provides for incentives for the development of energy storage.

What is the energy storage Grand Challenge (ESGC) 2024?

The DOE's 2024 SRM builds on the Energy Storage Grand Challenge (ESGC) 2020 roadmap,outlining actions
for what the SRM calls a strategic,beneficial and timely storage deployment. The SRM cites the underlying
motivation for investment in energy storage as ensuring "that the American people will have the resources
needed,when needed." "1.

Does New Y ork have abulk energy storage program?

The New York State Energy Research and Development Authority filed with the New York Public Service
Commission a proposed bulk energy storage program implementation plan designed to support the state's
build-out of storage deployments to meet the stated goal and to reduce projected costs by nearly $2 billion.

3 hours ago&#0183; China on Friday unveiled an action plan to promote the development of new forms of
energy storage between 2025 and 2027, amid efforts to support green energy transition and ...

11 hours ago& #0183; UK-based Octopus Energy has signed a strategic partnership with Chinese wind turbine
manufacturer Mingyang Smart Energy aimed at accelerating the rollout of renewable ...
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8 hours ago&#0183; China plans to nearly double its new energy storage capacity to 180 GW by 2027, under
a state-backed industry roadmap that foresees 250 billion yuan (US$35 hillion) of ...
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